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ZLWK SUWLFXODWLRQ 8VLQJ D PLUURU VR WKH FKLOG FDQ
H WKH GLITHUHQFH EHWZHHQ WKH

V H
$UWLFXODWLRQ UHIHUV WR WKH LIJ:S)IT\I/DVUVRX G DOG WKHLU HUURU
SURGXFWLRQ RI VSHHFK VRX Q Q

SKRQHPHV XVLQJ WKH oLsV VWHQWk 6/3V RIWHQ XVH KDQG

WRQJXH DQG SDODWH ,I \RX¥9HKWVEHYHY WR UHSUHVHQW WKH
VWUXJJOHV WR SURGXFH VRXYBY¥ @& U IPRYH\PBQW

6SHHFK /DQJXDJH 3DWKRORWJLIRQW/HA[WXDO 7KHUDS\ 3UDFWLFLQJ
XVHV YDULRXV HYLGHQFH EDWWIEH WDUJHW VRXQG LQ LQFUHDVLQJO\
WHFKQLTXHYV WR KHOS FRPSOH[ FRQWH[WV VWDUWLQJ IURP

VRODWLRQ H J V WKHQ

(INTHFWLYH $SUWLFXODWLRQ 7UH WP
6WUDWHILHV 6_||':Qe$vHV VD VH VL WKHQ

e $XGLWRU\ %RPEDUGPHQW ;&Wg’/\é SKUDVHV VHQWHQFHV DQG
UHSHDWHGO\ UHDGV D OoLVW-RPEPL)cVRQYHUVDWLRQ
FRQWDLQLQJ WKH WDUJHW UMRXIQR:D @k3DLUV 8VLQJ SDLUV RI
FKLOG VLPSO\ OLVWHQV ZKIFEGHWKDW GLIIHU E\ RQO\ RQH
WXQH WKHLU HDU WR WKHYRRUIGIFW YRXMNG\ YV WHD WR

SURGXFWLRQ KHOS WKH FKLOG XQGHUVWDQG KRZ D
* 7DFWLOH &XHV 7RXFK &XHY,p YK HUURU FKDQJHV WKH

WKHUDSLVW JHQWO\ WRXFWD\%VIE%EQ_P?K%W WKH\ VD\

IDFH QHFN RU KHDG WR JXLGH
SODFHPHQW RI WKH DUWLFXODWRUV )RU
H[DPSOH D JHQWOH WDS RQ WKH OLSV IRU
WKH S VRXQG
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. "UUFOUJPO BOE*® B
DIJME JT PWFS PS V

‘PVS 4DIPPM TVDDETTRFPHIYF UP TFO

Q\%LTA BT EJTDVTTF
KVTU BCPVU BDBE%&JJJ eIV ;U EsBN

SFRVISFT B XJEF BReBFuR®IFIs cPD\
TLIMMT UIBU 05 DBQoBEpPWNNFOE TFO
GSPN TJUUJOH TUUMWM BT BOEBDDFE

UP PSHBOJ[JOH B BEISBRBWIID BDUIW

ODDVQBUJPOBM UIFSHEISMITUPPMT MJ
GPDVT PO UIF XFIJHIUFE WFTUT XJ

DVTIJPOT PS TUBOE
PDDVQBUJPOT |:)%FTLT UP SFHVMBUF

DIJMEIPPEQXIJD| BSPVTBM MFWEM
MFBSOJOH BOE QMBZDOHIWF 'VODUJP
05 DBO IFMQ DIJMES

FZ 4DIPPM 4LJMMEFWFMPQ FTTFOUJBI

*NQSPWFE CZ 05 NBOBHJOH UBTLT TV
PSHBOJ[BUJPO NBOB
« )BOEXSJUXIGH

EFTL CJOEFS BOE
BEESFTTFT UIF CBDLQBDL QMBOOJ
VOEFSMZJOH JTTAOSHFBLIJOH EPXO B Q
JODMVEJOH IBOBOE UJNF NBOBHFENF

TUSFOHUI QFODJIWAMBTHDLFQUVEM
PGUFO VTJOH BSE'E%U%WFOFFEFE u

D ULF CPBS
HSJQT MFUUFSS@ &%pg% UUFSO
MJOF BEIFSFODRpROGFUF QV[MFT

UIF TQFFE FOEVSBIHBEBFE BDUJIJWJI U
OFFEFE GPS XSJUBFQFT BOE CSBJO

BTTIJHONFOUT UPHFUIFS UP JOUFS(
WJIJTVBM JOGPSNBUJF

BDDVSBUFMZ
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:KLOH 2FFXSDWLRQDO 7KHUDSLVWY DUH WKH H[SHUWV LQ
SULPDU\ VHQVRU\ LQWHJUDWLRKQ WUHDWPHQW PRGHUQ 6SHHF
/IDQJXDJH 3DWKRORJLVWYV 6/3V UHFRJQL]JH WKH SURIRXQG
FROQHFWLRQ EHWZHHQ D FKLO® V VHQVRU\ VWDWH DQG WKHL
DELOLW\ WR FRPPXQLFDWH HIITHFWLYHO\

51F 4FOTPSZ 4QFFDI $POOFDUJPO

$ FKLOG ZKR LV KLJKO\ GLVRUGDQL]HG RU RYHUVWLPXODWH
FDQQRW DWWHQG WR RU SURGXFH VSHHFK VRXQGV 7KH\ PD\
EH WRR GLVWUDFWHG E\ WKH VRUDWFK\ WDJ RQ WKHLU VKLUW
WKH VRXQG RI WKH DLU FRQGU®NMRQLQJ WR IRFXV RQ WKH 6
LQVWUXFWLRQ

)PX 4-1T *OUFHSBUF 4FOTPSZ 4USBUFHJFT

e 3FHVMBUJPO #FGPSF $PRKNOSDBUJIPO
PLJKW VWDUW WKH VHVVLRQ ZLWK D VHQVRU\ ZDUP XS WR
JHW WKH FKLOG LQWR DQ RSWLPDO MXVW ULJKW VWDWH IR
OHDUQLQJ 7KLV FRXOG LQYROYH ERXQFLQJ RQ D WKHUDS\
EDOO YHVWLEXODU LQSXW RUGHHS SUHVVXUH VTXLVK
FKHZLQJ RQ D VHQVRU\ WRRO SURSULRFHSWLYH LQSXW

« 0SBM .PUPS 4FOTBAA *ORIUMU GLUHFWO\ ZLWK WKH
PRXWK RUDO PRWRU DUHD ZKLFK LV KLJKO\ VHQVRU\ 7KH\
PLIKW XVH FKHZ\ WXEHV YLEUDWLQJ WRROV RU VSHFLILF
IRRGV WR LQFUHDVH DZDUHQHVV DQG PRWRU FRQWURO
QHHGHG IRU IHHGLQJ DQG DUWLFXODWLRQ

« .PWFNFOU GPS 4PVOE 1B EVOLIGOHQ
QHHGLQJ PRUH SURSULRFHSWLYH IHHGEDFN DQ 6/3
PLJKW LQFRUSRUDWH PRYHPHQW ZKLOH SUDFWLFLQJ
ZRUGV—VD\LQJ WKH ZRUG ZKLOH VWRPSLQJ RU SXVKLQJ
DJDLQVW D ZDOO 7KH H[WUD LQSXW KHOSV WKH FKLOG V
VIVWHP DQFKRU WKH PRWRU SODQ IRU WKH VRXQG

5FBNXPSEW 6HQVHV .LGV RXU 27V DQG 6/3V

FROODERUDWH FORVHO\ HQVXWLQJ WKDW VHQVRU\ VWUDWHJILH
VXSSRUW VSHHFK JRDOV DQG YWWHH YHUVD OHDGLQJ WR IDV
SURJUHVY DQG PRUH FRPSUHKHQVLYH GHYHORSPHQW
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(YHU\ FKLOG KDV D 6HQVRU\ THUWRAI
EUDLQ RUJDQL]JHV LQIRUPDWLRQXMURER
KLGGHQ VHQVHVY YHVWLEXODU E
SURSULRFHSWLRQ ERG\ DZDUHQRKWNO G:
VW\OH LV OLNH JHWWLQJ DLWHEHKYGR!
7KH +XPDQ 3RJR 6WLFN 7KH BHHNHU
7KHVH FKLOGUHQ KDYH D VHQXRWH AX
7KH\ DUH FRQVWDQWO\ ORRNLQHJRWDRF
. 7KH 6LERYDVKLQJ LQWR IXUQLWXUH
ZLWKRXW JHWWLQJ GL]]\ SUHIHUU
ILGJHWLQJ ZLWK HYHU\WKLQJ WKH\
. 7KH 27 7EZBH\ QHHG +HDY\ :RUN 7
DFWLYLWLHV WKDW SXVK RUKIXQMORD.
OLNH D UHVHW EXWWRQ IRU WKHLU
« 7KH +RPH +DQYH WKHP KHOS FDUU\ W
EDVNHW RU GR EHDU FUDZOV WR Wk
7KH 7H[WXUH '"HWHFWLYH 7KH $YRLGH
7KHVH FKLOGUHQ KDYH D VHQVRU\ FXS
VOLIJKWHVW GURS 7KHLU QHUYRXV V\\
GDQJHU LQ WKH IRUP RI EULJKW OLJ
7KH 6LE®RYHULQJ HDUV DW WKH VRXQG F
PXVK\ IRRGV DQG LQVLVWLQJ RQ V
7KH 6/3 7KLY RIWHQ VKRZV XS DW PHDC
PD\ KDYH D YHU\ OLPLWHG VDIH IRRG
WH[WXUHV IHHO SK\VLFDOO\ SDLQIXO |
PRXWK
7KH +RPH 1HYHU IRUFH D QHZ IRRG ,Q\
IRRG SOD\ "OHW WKHP WRXFK RU VPHOC
KDQGV EHIRUH LW HYHU JRHV QHD!I

‘KHQ ZH ORRN DW EHKDYLRU WKURXJK LC
WXUQV LQWR HPSDWK\

. TKH-XPDQ 3RJR IBWQL RN WU\LQJ WR EH

K\SHU "WKH\ DUH WU\LQJ WR ILQ¢

. TKHHIWXUH "HWHEWLEHLQJ SLEN\ °
SURWHFWLQJ WKHPVHOYHV IURP D ZR
VKDUS

%\ LGHQWLI\LQJ WKHVH WUDLWYV HDUO\
DQG 6SHHFK WKHUDSLVWV WR EXLOG D
FKLOG IHHO VDIH IRFXVHG DQG UHDC
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